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Abstract:-

With the expansion of international
trade relations, disputes and disagreements
between parties to commercial contracts
from different countries have also
increased.  International ~ commercial
arbitration is one of the important and
effective ways to resolve these disputes.
However, this method faces challenges
such as differences in national legal
systems, ambiguity of some international
rules and regulations, and implementation
problems at the global level. By resolving
commercial disputes fairly, international
commercial arbitration helps facilitate and
maintain international trade relations and
the flow of foreign investment, which is
why it plays a very important role in the
development of global trade. This research
aims to study the legal and regulatory
framework of international commercial
arbitration, identify challenges and gaps in
it, and provide solutions to increase the
effectiveness and consideration of this
method for resolving disputes on the
global stage. The objectives of this
research include studying and analyzing
international commercial arbitration as one
of the solutions for resolving disputes in
the field of international trade, comparing
this method with other methods of
resolving disputes, and providing practical
results for its application in Iraq and Iran.
International commercial arbitration can
effectively help maintain and develop
business relations for companies and
international organizations. Some of the
problems and limitations of international
commercial arbitration include that it can
only be used in cases where companies
and international organizations allow it,
and that there are high costs for this
method as well.

Key words: Arbitration, oil disputes, oil
contracts, legal transparency,
international  standards, international
arbitration.
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